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International headlines

IASB proposes amendments to IAS 1 and the Materiality Practice Statement
The International Accounting Standards Board (IASB) has published Exposure Draft 
Disclosure of Accounting Policies (Proposed amendments to IAS 1 and IFRS Practice  
Statement 2) with proposed amendments that are intended to help preparers in deciding 
which accounting policies to disclose in their financial statements. Comments are 
requested by 29 November 2019.

Please click to access the following documents.

 • IASB press release on the IASB website
 • Access to the Exposure Draft on the IASB website 
 • IFRS in Focus Newsletter explaining the proposed amendments

IASB Board meeting (August 2019)
The IASB met in London on 28 August 2019. The only agenda item was the project on the 
IBOR reform and the effects on financial reporting.

Please click to access the following documents:

 • IASB Update and post-meeting podcast on the IASB website
 • Agenda and related agenda papers on the IASB website
 • Updated IASB work plan on the IASB website
 • Detailed notes taken by Deloitte observers on the IAS Plus website 

IASB adds second phase of IBOR reform project to its work plan
The IASB added the second phase of the IBOR reform project to the work plan. This phase 
will address replacement issues (issues that might affect financial reporting when an 
existing interest rate benchmark is replaced). Deliberations are expected to take place in 
Q3 of 2019.

For more information see the press release on the IASB website. 

SME Implementation Group publishes draft Q&A for comment 
The Q&A addresses the application of the undue cost or effort exemption for investment 
property on the date of transition to the IFRS for SMEs Standard. The draft Q&A proposes 
that additional cost or effort due to the elapse of time between the date of transition and 
the date of preparing the first IFRS for SMEs financial statements is not considered.

Please click to access the draft Q&A on the IASB website.

IFRS on Point

https://www.iasplus.com/en
https://www2.deloitte.com/in/en.html
https://www.ifrs.org/news-and-events/2019/08/iasb-proposes-amendments-to-ifrs-standards-to-improve-accounting-policy-disclosures/
https://www.ifrs.org/-/media/project/disclosure-initative/disclosure-initiative-accounting-policies/ed-di-accounting-policies-ias-1-ifrs-practice-statement-2.pdf?la=en
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/accounting-policies
https://www.ifrs.org/news-and-events/updates/iasb-updates/august-2019/
https://www.ifrs.org/-/media/feature/podcasts/2019/iasb-podcast-August-2019.mp4
https://www.ifrs.org/news-and-events/calendar/2019/august/international-accounting-standards-board-additional-meeting-on-ibor/
http://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/news/2019/08/iasb-meeting-notes-1
https://www.ifrs.org/news-and-events/2019/08/iasb-adds-phase-two-of-its-project-on-ibor-to-the-work-plan/
https://www.ifrs.org/news-and-events/calendar/2019/march/ifrs-interpretations-committee/
https://www.ifrs.org/-/media/project/2019-sme-implementation-group-draft-qa-section-35-issue-1/draft-smeig-qa-351-ifrs-for-smes-undue-cost-or-effort.pdf
https://www.ifrs.org/-/media/project/discount-rates/project-summary.pdf


Full report on the IFRS Foundation Trustees and Due Process Oversight Committee June 2019 meeting 
The IFRS Foundation Trustees and the Due Process Oversight Committee (DPOC) held meetings in Munich on 25 
and 26 June 2019. The following items were discussed:

 • Key challenges for the Foundation, the support for consistent application of IFRS Standards, timeliness, and 
sustainability reporting

 • Governance issues
 • A presentation from the IFRS Foundation Advisory Council. The trustees discussed its role in providing strategic 
advice

 • A presentation on managing the Foundation’s brand
 • Reports from the Business Process and Technology Committee, Audit and Finance Committee, the Human 
Capital Committee, the Nominating Committee, and the DPOC

The full report on the IFRS Foundation Trustees’ and DPOC meeting is available on the IASB website.

Summary of the January 2019 ITCG meeting
The IASB staff have published a summary of the Accounting Standards Advisory Forum (ASAF) meeting held in 
London on 11 and 12 July 2019. The topics covered during the meeting were the following:

 • Business Combinations under Common Control
 • Management Commentary 
 • IBOR reform
 • Primary Financial Statements 
 • Variable and contingent consideration 
 • Business reporting of intangibles: realistic proposals 
 • EFRAG Discussion Paper Accounting for Pension Plans with an Asset-return Promise

A full summary of the meeting is available on the IASB website.

IFRS Taxonomy Consultative Group
The IASB published a summary of the IFRS Taxonomy Consultative Group (ITCG) meeting held on 24 June 2019. The 
ITCG discussed the following:
 • IFRS Taxonomy supporting materials
 • Strategy for the IFRS Taxonomy
 • Interaction between electronic reporting and the Board’s work on primary financial statements
 • IFRS Taxonomy content—review of common reporting practice
 • Interaction between electronic reporting and the Board’s work on the review of disclosures

For more information, see the summary on the IASB website.

IASB seeks candidates for the ITCG
The IASB is seeking candidates for membership to its IFRS Taxonomy Consultative Group. The group provides an 
advisory and review forum for members to actively assist the IASB in the maintenance and development of the 
IFRS Taxonomy and related activities. 

For more information, see the press release on the IASB website.

Interviews with new IASB members 
The IASB has released two short interviews introducing Tadeu Cendon and Rika Suzuki. 
Mr Cendon and Ms Suzuki were appointed to the IASB Board by the Trustees of the IFRS Foundation in March 2019 
for terms which began on 1 July 2019.

Please click to access the full transcript of the interviews with Mr Cendon and Ms Suzuki on the IASB website.

IVSC consults on future agenda of its Financial Instruments Board and publishes IVS 2020
The International Valuation Standards Council (IVSC) has published a consultation document seeking feedback 
regarding the approach its newly established Financial Instruments Board should take, and the prioritisation of 
that work. The Standards Review Board of the IVSC recognised the need to develop guidance for the valuation 
of financial instruments and created International Valuation Standard (IVS 500) as a holding chapter on financial 
instruments, which was initially released as part of IVS 2017.

Please click to access the consultation document through the press release on the IVSC website.

The IVSC has further issued an updated version of the suite of IVSs titled IVS 2020 as they become effective 
on 31 January 2020. 
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https://www.ifrs.org/-/media/feature/meetings/2019/june/trustees/ifrs-trustees-meeting-summary-june-2019.pdf
https://www.ifrs.org/-/media/feature/meetings/2019/july/asaf/asaf-meeting-summary-july-2019.pdf
https://www.ifrs.org/-/media/feature/meetings/2019/june/itcg/itcg-f2f-meeting-summary-june-2019.pdf
https://www.ifrs.org/news-and-events/2019/08/call-for-members-ifrs-taxonomy-consultative-group/
https://www.ifrs.org/news-and-events/2019/08/meet-the-new-board-member-tadeu-cendon/
https://www.ivsc.org/news/article/ivsc-issues-financial-instruments-agenda-consultation


The 2020 edition of IVS will replace IVS 2017 and consists of five general standards and six asset standards. 

The general standards offer guidance for all valuation assignments including terms of a valuation engagement, 
bases of value, valuation approaches and methods, and reporting. The asset standards include requirements 
related to specific types of assets.

Please click to access the press release on the IVSC website.

IPSASB developments
The International Public Sector Accounting Standards Board (IPSASB) has published an exposure draft 
Improvements to IPSAS, 2019, which sets out proposed amendments to International Public Sector Accounting 
Standards (IPSAS) to address issues raised by stakeholders.

Please click to access the exposure draft on the IPSASB website. 

The IPSASB has also published an exposure draft Public Sector Financial Instruments: Amendments to IPSAS 41 
‘Financial Instruments’ with proposed amendments that would supplement the IPSASB’s existing guidance in 
IPSAS 41 for topics that are unique to the public sector and have a significant impact on government finances.

Please click to access the exposure draft on the IPSASB website.

Further, the IPSASB has published Delivering for the Future: IPSASB 2017–2018 Biennial Review. The publication 
summarises the IPSASB’s achievements, challenges, and key developments in 2017 and 2018 and can be 
downloaded from the IPSASB website.

Please click to access the report on the IPSASB website.

Recent sustainability and integrated reporting developments 
 • The International Integrated Reporting Council (IIRC) has posted a study to its website titled Integrated Reporting 
and the Capitals’ Diffusion. The study quantitatively analyses integrated reporting to determine the extent of 
diffusion of integrated reporting, the depth of integrated reporting adoption, and the extent and nature of the 
disclosure of multiple capitals. 
Please click for the press release on the IIRC website.

 • The CFA Institute, a global association of investment professionals, has published a report titled The Case for 
Quarterly and Environmental, Social, and Governance Reporting that is based on a survey of its global membership 
on the topic. Respondents to the survey believe that specific ESG and sustainability disclosures should be a 
regulatory requirement for public companies and that securities regulators should either develop ESG disclosure 
standards or support an independent standard-setter (i.e., a single, global standard-setter in this field) to 
develop such standards. 
Please click to access the report on the website of the CFA Institute.

 • The Carbon Disclosure Project (CDP) has released a new report, The Money Trees, that finds that 70% of 1,500 
companies with high impact on forests fail to provide data on their impact and that corporate transparency on 
forests lags behind other environmental issues such as climate change and water security.  
Please click to access the report through the press release on the CDP website.

 • The Sustainable Stock Exchanges (SSE) announced that the Abu Dhabi Securities Exchange (ADX) has issued ESG 
disclosure guidelines for listed companies.  
Please click to access the press release on the SSE website.

 • The Global Reporting Initiative (GRI) announced that GRI 303 Water and Effluents 2018 and GRI 403 Occupational 
Health and Safety 2018 have been translated into Japanese.  
All Japanese translations of GRI Standards can be downloaded free of charge on the GRI website.
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https://www.ivsc.org/news/article/ivs-updated
https://www.ifac.org/publications-resources/ed-68-improvements-ipsas-2019
https://www.ifac.org/publications-resources/ed-68-improvements-ipsas-2019
https://www.ifac.org/publications-resources/delivering-future-ipsasb-2017-2018-biennial-review
http://integratedreporting.org/news/evidence-that-the-momentum-phase-is-taking-off/
https://corpgov.law.harvard.edu/wp-content/uploads/2019/08/financial-reporting-quarterly-and-esg-2019.pdf
https://www.cdp.net/en/articles/media/70-of-companies-fail-to-disclose-impact-on-worlds-forests
https://sseinitiative.org/home-slider/abu-dhabi-securities-exchange-creates-environmental-social-governance-esg-disclosure-guidance-for-listed-companies/
https://www.globalreporting.org/standards/gri-standards-translations/gri-standards-japanese-translations-download-center


Issuance Date Description

05 August 2019 IFRS compliance, presentation and disclosure checklist 2019 

05 August 2019 IAS 34 compliance checklist 2019 

05 August 2019
IFRS in Focus—IASB proposes amendments with regard to the disclosure of accounting 
policies 

19 August 2019 IFRS on Point—July 2019 

Description Receiving party Comment deadline

Comment letters 
Issued

Deloitte comment letter on the IASB's proposed 
Annual Improvements 2018—2020 Cycle

IASB 20/08/2019

Deloitte comment letter on the IASB's proposed 
amendments to IFRS 3 to update a reference to 
the Conceptual Framework 

IASB 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IFRS 9—Fair value hedge of foreign 
currency risk on non-financial assets 

IFRS IC 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IFRS 15—Compensation for delays or 
cancellations 

IFRS IC 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IFRS 16—Lessee’s incremental 
borrowing rate 

IFRS IC 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IFRS 16—Lease term and useful life of 
leasehold improvements 

IFRS IC 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IAS 1—Presentation of liabilities or 
assets related to uncertain tax treatments 

IFRS IC 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IAS 7—Disclosure of changes in 
liabilities arising from financing activities 

IFRS IC 20/08/2019

Deloitte comment letter on tentative agenda 
decision on IAS 41—Subsequent expenditure on 
biological assets 

IFRS IC 20/08/2019

Comment letters
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Deloitte IFRS communications and publications

Back to top

Back to top

https://www.iasplus.com/en/publications/global/models-checklists/2019/ifrs-checklist
https://www.iasplus.com/en/publications/global/models-checklists/2019/ias-34-checklist
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/accounting-policies
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/accounting-policies
https://www.iasplus.com/en/publications/global/ifrs-on-point/2019/july
https://www.iasplus.com/en/publications/global/comment-letters/2019/aip-2018-2020
https://www.iasplus.com/en/publications/global/comment-letters/2019/aip-2018-2020
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifrs-3-ref-cf
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifrs-3-ref-cf
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifrs-3-ref-cf
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-9
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-9
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-9
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-15
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-15
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-15
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-16-lessees
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-16-lessees
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-16-lessees
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-16-lease-term
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-16-lease-term
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ifrs-16-lease-term
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-1
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-1
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-1
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-7
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-7
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-7
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-41
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-41
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-june-2019-ias-41


Description Receiving party Comment deadline

Comment letters 
pending

Exposure Draft Amendments to IFRS 17 IASB 25/09/2019

2019 SME Implementation Group Draft Q&A 
Section 35, Issue 1

SMEIG 07/10/2019

Exposure Draft Deferred Tax related to Assets 
and Liabilities arising from a Single Transaction 
(Proposed amendments to IAS 12) 

IASB 14/11/2019

Exposure Draft Disclosure of Accounting Policies 
(Proposed amendments to IAS 1 and IFRS Practice 
Statement 2) 

IASB 29/11/2019

Comment letters

Back to top

Effective Dates
Click here for upcoming and recent effective dates

Back to top

https://www.ifrs.org/projects/work-plan/amendments-to-ifrs-17/
https://www.ifrs.org/projects/work-plan/smeig-qa-guidance-35-1-2019/comment-letters-projects/draft-smeig-qa-aug-2019/
https://www.ifrs.org/projects/work-plan/smeig-qa-guidance-35-1-2019/comment-letters-projects/draft-smeig-qa-aug-2019/
https://www.ifrs.org/projects/work-plan/deferred-tax-tax-base-of-assets-and-liabilities/comment-letters-projects/ed-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction/
https://www.ifrs.org/projects/work-plan/deferred-tax-tax-base-of-assets-and-liabilities/comment-letters-projects/ed-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction/
https://www.ifrs.org/projects/work-plan/deferred-tax-tax-base-of-assets-and-liabilities/comment-letters-projects/ed-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction/
https://www.ifrs.org/projects/work-plan/accounting-policies/comment-letters-projects/ed-disclosure-of-accounting-policies-ias-1-and-practice-statement-2/
https://www.ifrs.org/projects/work-plan/accounting-policies/comment-letters-projects/ed-disclosure-of-accounting-policies-ias-1-and-practice-statement-2/
https://www.ifrs.org/projects/work-plan/accounting-policies/comment-letters-projects/ed-disclosure-of-accounting-policies-ias-1-and-practice-statement-2/
https://www.iasplus.com/en/othernews/new-and-revised/2019/june


IFRS Centres of Excellence 

Americas

Argentina
Canada
Mexico
United States

Fernando Lattuca 
Karen Higgins 
Miguel Millan 
Robert Uhl

arifrscoe@deloitte.com 
ifrsca@deloitte.ca 
mx_ifrs_coe@deloittemx.com 
IAS Plus-us@deloitte.com

Asia-Pacific

Australia
China
Japan
Singapore

Anna Crawford 
Gordon Lee 
Shinya Iwasaki 
James Xu

ifrs@deloitte.com.au 
ifrs@deloitte.com.cn 
ifrs@tohmatsu.co.jp 
ifrs-sg@deloitte.com

Europe-Africa

Belgium
Denmark
France
Germany
Italy
Luxembourg
Netherlands
Russia
South Africa
Spain
Switzerland
United Kingdom

Thomas Carlier
Jan Peter Larsen
Laurence Rivat
Jens Berger
Massimiliano Semprini
Eddy Termaten
Ralph Ter Hoeven
Maria Proshina
Nita Ranchod
Cleber Custodio
Nadine Kusche
Elizabeth Chrispin

ifrs-belgium@deloitte.com
ifrs@deloitte.dk
ifrs@deloitte.fr 
ifrs@deloitte.de
ifrs-it@deloitte.it
ifrs@deloitte.lu
ifrs@deloitte.nl
ifrs@deloitte.ru
ifrs@deloitte.co.za
ifrs@deloitte.es
ifrsdesk@deloitte.ch
deloitteifrs@deloitte.co.uk

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related 
entities. DTTL (also referred to as “Deloitte Global”) and each of its member firms are legally separate and independent entities. DTTL 
does not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related services. Our 
network of member firms in more than 150 countries and territories serves four out of five Fortune Global 500® companies. Learn how 
Deloitte’s approximately 286,000 people make an impact that matters at www.deloitte.com.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms or their related 
entities (collectively, the “Deloitte network”) is, by means of this communication, rendering professional advice or services. Before making 
any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser. 
No entity in the Deloitte network shall be responsible for any loss whatsoever sustained by any person who relies on this communication.

© 2019. For information, contact Deloitte Touche Tohmatsu Limited.
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